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Auditor's Report

We have audited the attached balance sheet of ARTS & SCIENCE
COLLEGE, BHALOD, DIST - JALGAON and Income & Expenditure Account |
of the college for the year ended on that annexed thereto. These Financial |
statements are the responsibility of the Managing Committee of the ARTS &
SCIENCE COLLEGE, BHALOD, Dist - JALGAON. Our responsibility is to |
express an opinion on there financial statements based on our audit.

We have conducted our audit in accordance with the Auditing Standards |
generally accepted in India. Those standards requires that we plan and perform the
audit to obtain reasonable assurance about whether the basis, evidence supporting
to the amount and disclosure in the Financial Statements. An audit also includes
assessing the accounting principles used and significant estimates made by
management as well as evaluating the overall financial statements presentation. We
believe that our audit provides responsible basis for our opinion.

We report the accounting policies/ description / observation/ inconsistencies
/ comments as follows :-

l. The Accounts of the ARTS & SICENCE COLLEGE, BHALOD, DIST -
JALGAON are prepared in accordance with the accounting principles generally
accepted in India. The ART & SCIENCE COLLEGE, BHALOD, DIST -
JALGAON has maintained its account on the basis of Cash system of the
accounting except in few cases of Income & Expenditure.

2 We have obtained all the information & explanation, which to the best of our
knowledge and belief were necessary for the purposes of the audit.

3. In our opinion proper books of account as required by law have been kept by
ARTS & SCIENCE COLLEGE, DIST - JALGAON. In so far as appears from
our examination of those books. AL
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4. Debtors, Creditors, deposits, loans advances and bank account balances are |
accepted as per the books of accounts and are subject to confirmations.

5. In our opinion and to the best of our information and according to the
explanations given to us, the accounts give the information required and give a true
& fair view in conformity with the accounting principles accepted in India.

0. Cash balance are certified by the trustees.
7. Some expenses are not supported by respective vouchers.
8. The amount of depreciation for the year 2014-15 was wrongly credited to :

profit & Loss A/c and the Profit for the year was credited to depreciation fund A/c. |
The same is rectified in the year 2016-17. |
|
9. Most of the vouchers are self made. Details were not written on the vouchers |
and not serially numbered.

10. It is explained that all the known transactions are accounted for and no
transaction are remained unaccounted.

I'l.  Significant accounting policies -
a. Fixed assets are valued at cost

12. Proper Attention is required for maintenance of accounts & supporting
records.
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SECONDARY EDUCATION SOCIETY'S
ARTS & SCIENCE COLLEGE, BHALOD, DIST- JALGAON
STATEMENT OF RECEIPT & PAYMENTS FOR THE PERIOD 01.04.16 TO 31.03.17 (GRANT SECTION )

» ———

RECEIPT

Opening balance -

- Rs Rs PAYMENTS Rs | Rs
Direct or recurring Expenditure
17,14,488.00 17,14,488.00||( As per Schedule 2 attached) 2,76,04,715.00| 2,76,04,715.00

{As per Schedule 1 attached)

Direct or Recurring Receipts

2,78,19,549.00

Salary Grants 2,59,15,895.00 PRINTING 1,07,075.00
“ xamination Grants 2,02,834.00 Printing fo Journals 58,115.00
.'lv.u hing fixation Diff Grant 5,09,277.00 Printing of Prospectus 20,160.00
Sick Leave [ ncashment 10,95,998.00 Printing of Magazine 28,800.00
Medical Bl 95,545.00
Any Other Miscelleneous Receipts
\‘j As per Schedule 2 attached ) 1,53,431.00 1,53,431.00||COLLEGE LIBRARY 23,243.00
BOOKS 23,243.00
Fees & Fine ( As per Schedule 3 Misc. expenses ( As per Schedule 4
L:gggm'gl | 10,30,085.00 10,30,085.00||attached ) 8,67,790.00 8,67,790.00
{ Indirect or Non Recurring
| Rocurring or Indirect receipts. 9,70,100.00||Expenditure 1,05,509.00
ees Collected for the university 9,70,100.00 . | |
erarmination |Dead Stock Repairing | 31,190.00! '
| - {Furniture & Dead Stock 1 74,319.00]
Building Repair [ 0.00]
Other indirect receipts (As per i ‘
Schedule 5 attached 1,10,81,830.75| 1,10,81,830.75| Fees collected for University i 9,71,586.00!
! > |[Examination fees ! 9,71,586.00
|
- Other Indirect Expenditure ( As
BRANCHES 16,35,338.00 | per Schedule 5 attached ) 1,09,39,352.00| 1,09,39,352.00
B holarship A/c 8,36,000.00
Non Grant A/c 5,09,000.00 Branches 17,60,975.00
I xamination A/c 1,65,158.00 Scholarship A/c 7,75,895.00
S SOCIETY A/C 1,25,180.00 Non Grant A/c 5,22,664.00
UGC Grant A/c 56,532.00
Examination 4,05,884.00
Closing Balances ( As per Schedule
1 attached ) 20,24,576.75 20,24,576.75

TOTAL

4,44,04,821.75

4,44,04,821.75
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Schedule 1

SECONDARY EDUCATION SOCIETY'S

ARTS & SCIENCE COLLEGE, BHALOD, DIST- JALGAON (GRANT SECTION )

PART OF STATEMENT OF RECEIPT & PAYMENTS FOR THE YEAR ENDING 31st MARCH 2017

Partlculars

Op. Balance Rs] Debit Credit Cl. Balance Rs

l Cas h in h.md 1,517.00 0.00 0.00 1,818.00
) 1D, B | Bank Ltd 0.23
a. S.lldry SB A/c 1,694.00 140.00 0.00 1,834.00

b. Non- Salary SB A/c 17,587.47 11,07,449.75 8,25,794.00|  2,99,243.22
C. General SB A/c 4,096.00 371.00 0.00 4,467.00
d. Prize Fund SB A/c 34,352.30 1,843.00 20,000.00 16,195.30
¢. [nvironment SB A/c 1,624.00 273.00 0.00 1,897.00
f.1.D. A/c Building Fund 1,00,000.00 1,19,483.00 1,00,000.00]  1,19,483.00
p. 1.D. A/C Reserve Fund 75,000.00 1,14,492.00 75,000.00|  1,14,492.00
h. I.D. A/c Deficit Fund 50,000.00 76,325.00 50,000.00 76,325.00
f.D.A/c Library Fund 2,24,150.00 2,29,511.00 1,50,000.00|  3,03,661.00

| 1 D.A/c Prize Fund 73,500.00 36,121.00 20,000.00 89,621.00

k. I.D.A/c Laboratory Fund 2,53,128.00 1,37,387.00 90,000.00]  3,00,515.00

L IDBI Bank Gymkhna Fee A/c 548.00 45.00 0.00 593.00
A 1D Bank student welfare A/c 959.00 246.00 0.00 1,205.00
HOLDBEED N 0.00 0.00] 0.00 0.00
G Bank Of Maharashtra C/A 1,94,703.00| 2,72,79,817.00] 2,72,64,713.00|  2,09,807.00
/. Bank Of Maharashtra S/8 2,48,014.00 18,59,070.00 20,60,527.00 46,557.00
8. Bank Of Mlmrd shtra F.D.A/c 4,00,000.00 0.00 0.00 4,00,000.00
9.)DCC Bank F.D.A/c Prize Fund 25,000.00 10,000.00 ~10,000.00 25,000.00
110, 1.0.€.C Bank Learn & Earn A/c 183.00 731.00 400.00 514.00
11.1.0.C.C. Bank Current A/c 8,432.00 2,917.00 0.00 11,349.00
TOTAL 17,14,487.77| 3,09,76,221.75| 3,06,66,434.00] 20,24,576.75

1,517.00 1,818.00

17,12,970.77 20,22,758.75
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Schedule 2

SECONDARY EDUCATION SOCIETY'S
ARTS & SCIENCE COLLEGE, BHALOD, DIST- JALGAON (GRANT SECTION)
PART OF STATEMENT OF RECEIPT & PAYMENTS FOR THE YEAR ENDING 31st

MARCH 2017
ANY OTHER MISCELLAMEOUS RECEIPTS Rs. Ps.
Interest of Bank A/c 14446
Breakage Recovery 37650
Sale Of prospectus 18450
Sale of Forms
Magazine Advertisement 3500
Lost Book Recovery 970
Sale of Journals 72680
Science material Recovery 5735
TOTAL 153431
PAY & ALLOWWNCES
Pay of Lecturers 7273010
Teacher's Grade Pay 1661000
D.A of Lecturers 11563765
Teachers TA 293400
H.R.A of Lecturers 893401
Teacher Other Allowance 13600
Pay of Non Teaching Staff 1427520
Non-Teaching Grade Pay 313200
D.A. of Non Teaching Staff 2252727
Non-Teaching TA 50800
H.R.A of Non Teaching Staff 174072
25916495
OTHERS
Teaching Extra Period Remuneration 0
Teaching Fixation Difference 509277
Sick Leave Encashment 1095998
Medical Bill 95545
TOTAL (A) 27617315
PAY & ALLOWWNCES
Salary Recovery of Lecturers 12600
Salary Difference
TOTAL (B) AN 12600
“PRINCIPAL
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Schedule 3

SECONDERY EDUCATION SOCIETY'S
ARTS & SCIENCE COLLEGE, BHALOD, DIST- JALGAON (GRANT SECTION )
~ PART OF STATEMENT OF RECEIPT & PAYMENTS FOR THE YEAR ENDING

» 31-Mar-17

~ FEES & FINES Cr Dr Net Amount
Admission Fees 12925 0 12925
Tution Fees 413940 500 413440
Library Fees 64490 0 64490
Gymkhana Fee 49720 16246 33474
Magazine Fee 20640 0 20640
lutorial Fee 31020 0 31020
I.C.Fee 6450 0 6450
Science Lab Fee 212475 0 212475
t nvironmental Fees 23200 0 23200
General Knowledge Fees 20100 0 20100
College Development Fees 37350 7110 30240
Ashwamedh Krida Fees 14940 11310 3630
Cycle Stand Fees 5180 0 5180
Medical Fee 5400 2201 3199
Student Activities Fees 19960 4740 15220
Alumini Association Fees 2900 0 2900
l;vrsonality Development Fees 12950 0 12950
Disaster Fees 4990 4710 280
Computerization Fees 9940 4720 5220
Out of Term Fees 100 0 100
Other Fees 6050 0 6050
Student Group Insurance 4980 4710 270
Eligibilty Fees 10800 10415 385
Eligibilty Form Fees 2160 10 2150
Poor Student Aid Fees 19920 4740 15180
Library Fine 935 0 935
Miscelleneous Fees 51800 0 51800
Identy Card Fee 5345 4560 785
Gathering Fee 20720 0 20720
NSS Self fee 4980 10 4970
University Other Form Fee 5312 0 5312
Subject Change Fee 1425 1300 125
E- Suvidha Fee 24900 23500 1400
Library Reader Card Fee 2870 0 2870
Total . 1130867k,,. 100782 1030085

8! S E o JC,.P,AL,
N AR

IALGAON




)

Schedule 4

SECONDERY EDUCATION SOCIETY'S
ARTS & SCIENCE COLLEGE, BHALOD, DIST- JALGAON (GRANT SECTION )

PART OF STATEMENT OF RECEIPT & PAYMENTS FOR THE YEAR ENDING

Hil 31-Mar-17

MISCELLNEOUS EXPENSES Cr. Dr. __ [Net Total
Paper Bill 0 12112 12112
Monthly Bill 0 2353 2353
PdaarH1thhnyan Expenses 0 0 0
CéﬁEéE]Sarder\expenses 0 8900 8900
Chemistry Expenses 0 60957 60957
!:%{itnr\ical Expenses 0 0 0
Botanical Garden Expenses 0 5250 5250
/(')“c;l—ogy Expenses 0 1013 1013
Stationary 0 31345 31345
Revenue Stamp 640 640 0
Postage 0 304 304
Printing 0 28385 28385
[lectricity Expenses 0 126690 126690
Audit Fees 0 55000/ 55000
Iravelling Expenses 0 24270 24270
Affiliation Fees 0 28000 28000
Bank Commission 0 1999 1999
SpﬁﬁnarExpenses 0 1080 1080
Games Material 0 47558 47558
College Exam expenses 0 9737 9737
Advertisement 0 8360 8360
Student Activities expenses 0 30055 30055
Cleaning & Hygine 0 12331 12331
Expenditure Out of Development 0 26395 26395
Internet Expenses 0 33636 33636
RABceHenousExpenses 0 6289 6289
Telephone Bill 0 9239 9239
Student Welfare Expenses 0 0 0
Tax Consultant Fees 0 10000 10000
Gathering Expenditure 0 53131 53131
NSS Progam Expenses 0 0 0
Library Current Exp 0 0 0
Lab Current Exp 0 23835 23835
Comp.Exp. 0 209566 209566
Total 867790

640 ZS ;E 868430
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Schedule 5

SECONDARY EDUCATION SOCIETY'S
ARTS & SCIENCE COLLEGE, BHALOD, DIST- JALGAON (GRANT SEDTION )

PART OF STATEMENT OF RECEIPT & PAYMENTS FOR THE YEAR ENDING 31st MARCH 2017

Indirect
Particulars Indirect Receipt Expenditure
Rs Rs

Library Deposits 25,450.00 30,950.00
Laboratory Deposits 21,050.00 18,650.00
Professional Tax 77,500.00 77,500.00
Income Tax 24,14,000.00|  24,14,000.00
P mvid('m Iund 37,69,347.00 37,69,347.00
( PS 3,70,049.00 3,70,049.00
M.lH (r('dlt Society 19,46,363.00 19,46,363.00
LI l’r('mmm 2,31,228.00 2,31,228.00
(.5 Society 4,78,450.00 4,78,450.00
[arn & l('.nrn Yopana Grant & Expenditure 55,470.00 1,60,290.00
Yuv.l_lll‘.'.!blhrln Grant & Expenditure 10,000.00 10,002.00
Personality I)vvelopment Seminar Grant/Exp 10,000.00 10,110.00
fee & I)( 'pos ,n 11,46,645.00 11,46,645.00
Y( M()ll ( Imrpes 13,900.00

II)HI Prize | und FDInterest 7,764.00 6,327.00
JI)( C Bank Prize FD Interest 2,917.00

I()BI Rwsvvo Fund FDInterest 39,492.00

I0BI Building Fund FD Interest 19,483.00

IDBI Deficit Fund FD Interest 26,325.00

II)BI Ubrary Fund FD Interest 79,511.00

II)BI Labrotary Fund FD Interest 47,987.00

‘uudom Financial Assistance NMU 82,500.00 82,500.00
Hectrlc Meeter Deposit 0.00 5,580.00
Advance for Expenses 72,625.00 72,625.00
NSS A/C 25,000.00

V CRS GRANT 1,07,500.00 1,07,500.00
Gas Subsidy 1,274.75

l’"clon Dress 1,236.00
LIABILITIES

Kissor Agency, Jalgaon 0.00 0.00
ji)y Sports, Scientific Jalgaon 0.00 0.00

1,10,81,830.75

1,09,39,352.00

PRINCIPAL
S.E. SOCIETY'S
ARTS & SCIENCE COLLEGE
BHA t\.) LIST JALGAON /)




SECONDARY EDUCATION SOCIETY'S

ARTS 8 SCIENCE COLLEGE, BHALOD, DIST- JALGAON
INCOMI & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31st MARCH 2017 (GRANT SECTION )

L]
:_  (XPENDITURE ] Rs INCOME Rs
P~ lo Pay & Allowances| 2,76,04,715.00 By Government Grants| 2,78,19,549.00
| lo Prize Distribution 0.00 By Fees & fine|  10,30,085.00
' 1o lhnldmg Repair 0.00
['To ordinary repairs of Furniture &
Fquipments 31,190.00 By Ineterst on Bank A/c 14,446.00
| ha By Sale of Forms, Journals &
To Peon Dress 1,236.00 Prospectus 91,130.00
4 By Breakage & Science Material
: o NAAC Expenses 0.00 Recovery 44,355.00
o bullding Fund Deposit O/d A/c 0.00 By indierect Surplus 2,57,326.75
{ 1o Purchase of Infhs, printing of
U Prospectus & Journals 78,275.00 By Magazine Advertisement 3,500.00
‘ lo M.w,azine Printing 28,800.00
lo Indidrect Deficit 1,06,418.00
1o Miscelleneous Exps 8,67,790.00
, o Depreciation 2,05,906.00
Fo Sunrplus ( /f to Balance Sheet 3,36,061.00 By Deficit C/f to Balance Sheet
- TOTAL| 2,92,60,391.00 TOTAL| 2,92,60,391.75

~ PART of INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31st MARCH 2017

Indlfect Receipt Deficit

1 Rs Indirect Receipt Surplus Rs

T i & Learn Yogna Grant & Exp 1,04,820.00 IDBI Prize Fund FDInterest 1,437.00

Yuvati Sabha Grant & Expenditure 2.00 YCMOU Charges 13,900.00
Pars nn.olny Development Seminar

Grant/Exp 110.00 JDCC Bank Prize FD Interest 2,917.00

“fees Collected From University 1,486.00 IDBI Rerseve Fund FDInterest 39,492.00

Examination IDBI Building Fund FD Interest 19,483.00

IDBI Deficit Fund FD Interest 26,325.00

IDBI Library Fund FD Interest 79,511.00

. IDBI Labrotary Fund FD Interest 47,987.00

' Gas Subsidy 1,274.75

NSS A/C 25,000.00

1 ()6 418.00|

2,57,326.75
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fﬁmm & LABILITIES

SECONDERY EDUCATION SOCIETY'S

ARTS & SCIENCE COLLEGE, BHALOD, DIST- JALGAON
~ BALANCE SHEET AS AT 31ST MARCH 2017 (GRANT SECTION )

) Rs Rs ASSETS Rs Rs
s 9,55,310.00| Movable Properties 41,18,112.00
tufrnlu Al Fund 10,005.00 As per Sch."A" attached 41,18,112.00
sdent Wellare Fund 25,642.00
velopment Fund 44,165.00 Deposits 26,100.00
o L und 1,08,501.00 For Telephone 3,120.00
Hiling Fund 4,30,314.00 For Gas 17,400.00
sotve bund 2,55,461.00 For Electric 5,580.00
Hett Fand 81,222.00
Bty 2,46,350.00|Suspense A/c 22,117.00
saty Deposits 1,42,400.00
hiviatory Deposits, 1,03,950.00
Advances 4,13,825.00
Lher Liabilities 5,451.00|Primary School section 2,500.00
5 hdlety 20.00 For Purchase & Grant sect 2,300.00
il aresGram 90.00 NSS Section 5,322.00
Theedt Deposit interen 5,341.00 Income Tax 3,040.00
Advance exam Section 4,00,663.00
1penaE 39,259.00
Bisgresiing Giant 33,980.00
afEssion Tos 400.00 Loan & Advances 44,43,478.00
bises BPayable 4,379.00 Non Grant Section 4,89,839.00
500.00 UGC Grant Section 39,53,339.00

25,84,260.00

270.00

JAI SPORTS

300.00

25,84,260.00

CASH & BANK BALANCE 20,24,576.75
pans & Advance 1,57,41,598.00 |Bank Balance 20,22,758.75
: Igglgtgml Section 5,26,839.00 Cash in hand 1,818.00
g feom Management SE 1,52,14,759.00
neume i Lxpenditure 4,08,014.00(Income & Expenditure A/c
fg__ggglggﬁgx,os.)om 71,953.00 Balance as per last B/s 89,32,304.00 89,32,304.00
Alirent Year Surplus 3,36,061.00
: TOTAL 1,99,80,512.00 TOTAL 1,99,80,512.75

INCIPAL
S. E. SOCIETY'S

ART? & SCIENCE COLLEGE
EBH ALOD. BIST. JALGAON

Examined & Found Correct
As per report of even date




ARTS & SCIENCE COLLEGE
BHALOD. BIST. JALGAON

SCHEDULE="A" SICONDERY EDUCATION SOCIETY'S
ARTS & SCIENCE COLLEGE, BHALOD, DIST- JALGAON
PART OF BAL ANFE SHEET AS AT 31st IMARCH 2017 (GRANT SECTION )
- _——
DEPRECIATION
R BALANCE ADDITIONS | . |BALANCE CARRIED TO
01/04/2016 | 2016=17 31/03/2017 |DEPRECIATION
: FUND
————
Books 847993 23243 871236 43562
rurniturii ) 1885367 74319 1959686 97984
Jclence 100133 100133 5007
' 64348 64348 3217
359833 359833 17992
paratus 213185 213185 10659
101470 101470 5074
" 116714 116714 5836
ral Library Bishs 12375 12375 619
(lomputer Liuipnents 240655 _240655] 12033
[llectronics Fujitgsisimits 18653| | 18053 933
Telephone tivstatilatisn ‘ 59824 59824 2991
TOTAL 4020550 97562 i 0 ansi2| 205906
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